Premier Technology Public Company Limited

and its subsidiary

Report and consolidated interim financial statements
For the three-month and nine-month periods ended
30 September 2009

RTE



B o

= Y Ernst &Young Offjce Limited ! ’ imm ﬁmmm Budn toud e $fn
é';y ERNST& OUNG 33rd Flobr, Lake Rajgca Office Complex L Sy mﬂmaﬂﬂm

B iﬁ‘;ﬁSyiéznzaggﬁa{gsflkomad 193/136-137 nuuizanfinan
G.P.0.Bax 1047, Bangkok 10501, Tha||and flﬁmm” AN 10110

B Tel: 466 2264 O7T7- o & al.o1, 1047 ngamwa 10501
Fax: +66 2264 0789-90 T Tnafivd: +66 2264 0777

E WWvLey.com | TNTes: +66 2264 0789-90

W .eY.com
B Review report of independent Auditor
B To the Shareholders of Premier Technology Public Company lelted
| have reviewed the accompanying consolidated balance sheet of Premier Technology
Public Company Limited and its subsidiary as at 30 September 2009, the'felated
consolidated statements of income for the three-month and nine-month periods ended 30

September 2009 and 2008, and the consolidated statements of changes in shareholders’

equity and cash flows for nine-month periods ended 30 September 2009 and 2008 and the
separate financial statements of Premier Technology Public Company Limited for the same

periods. These financial statements are the responsibility of the Company’s management as

to their correctness and the completeness of the presentation. My responsibility is to issue a
B report on these financial statements based on my reviews.

| conducted my reviews in accordance with the auditing standard applicable to review

| engagements. This standard requires that | plan and perform the review to obtain moderate

% assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to

3 financial data and thus provides less assurance than an audit. | have not performed an audit

8 and, accordingly, | do not express an audit opinion.

a Based on my reviews, nothing_ has come to my attention that causes me fo believe that the

;| accompanying financial statements are not presented fairly, in all material respects, in

i | accordance with generally accepted accounting principles.
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| have previously audited the consolidated fi nanclal statements of Premier Technology
Public Company Limited and its subsidiary and the separate ﬁnancnal statements of Premier
Technology Public Company Limited for the year ended 31 December 2008 in accordance
with generally accepted auditing standards and expressed an unqualified opinion on those
statements under my report dated 19 February 2009, ! The consolidated and separate
halance sheets as at 31 December 2008, as presented herein for comparattve purposes,
formed an integral part of the financial statements whfich | audited and reported on. | have
not performed any other audit procedures subsequent to the date of that report.

Siraporn Ouaanunkun
Certified Public Accountant (Thailand) No. 3844

.
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Ernst & Young Office Limited
Bangkok: 5 November 2009
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Premier Technology Pubiic Company Limited and Its subsidiary

Balance shests

Assels
Current assets
Cash and cash equivalents
Current investment - fixed deposits with banks
Trade accounts receivable
Refated parties
Unrelated pariies
Less : Allowance for doubtful accounts
Trade accounts recejvable - net
Inventories - net
Other current assels
Withho!ding income tax deducted at source
Prepaid service cost
Others
Total current asseis
Non-current asseis
Restricled fixed deposits with banks
Account receivable from transfer of rights
of claim - related party - net
investment in subsidiary - net
Invesiment in associated company
Other long-term investment
Equipment - net
QOther non-currrent assels
Prepaid rental expenses
Others
Total non-current assets

Total asseis

The accompanying notes are an integral pari of the financial statements. & ]

Consolidated financial statements

e

v

{Unit. Thousand Baht}

Separate financial statements

" Nole 30 September 2009 31 December 2008 30 Septémber 2009 31 Dacember 2008

{Unaudited {Audited) (Unaudited . {Audited)
but reviewed) but reviewed)

50,784 " 75,148 38,529 50,316

9 9 9 9

2 6,000 410 - -
252,803 373,118 - -

(21,474) {13,087) - -

3 237,329 360,431 - -
" 28,154 108,419 . -

17,601 5,360 1 540

63,308 39,267 - -

21,034 16,680 722 819

418,304 805,324 39,261 51,584

17.3 42,408 49,935 . -
2 - - - -
4 - . 152,727 152,727
5 1,335 1,950 3,666 1,950
6 . 10,000 - 10,000
7 96,951 111,317 25 30
14,784 16,642 - -
4,064 3,302 - -
159,542 193,236 156,418 164,707

577,846 798,560 195,679 216,291

gar L EERT T
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Premier Technology Public Company Limited and its subsidiary

Balance sheets {continued)

Liabilities and shareholders’ equity
Current liabilities
Shori-term loan from financial instiution
Trade accounts payable |
Amounis due fo related parties
Short-term loan
Current portion of long-term loans
Current portion of fong-term liabilities
Current periion of long-ferm liabililes
under rehabiitation plan
Other current liabilities
Accrued expenses
Defarred service income
Corporate income tax payable
Others
Total current liabilities
Non-current liabilities
|.ong-term loans - net of current portion

Long-term liabilities - net of current peortlon

Long-ferm labilities under rehabilitation plan - net

of current portion
Other non-curren! liabilities
Total non-current fiabilities

Fotal itabilities

The accompanying notes are an integral part of the financial statements.

Consoildated financial stlatements

CLgls

{Unit: Thousand Baht)

Separate financial statements

" Nole 30 September: 2008 31 December 2008 30 Seniémber 2008 31 December 2008

(Unaudited (Audited) (Unaudited (Audited)
but reviewed) a but reviewed}
8 10,000 #" 10,000 - -
140,295 265,032 . .
2 555 86 . - .
9 10,158 . - -
10 3,506 4,821 . .
11 31,197 40,277 . -
12 571 2,154 1,571 2,154
62,240 121,459 " 193 178
75,504 53,846 . -
- 716 - -
13,859 17,963 17 14
249,015 516,324 1,781 2,346
10 887 3,538 . -
11 26,228 34,136 - -
12 509 2,049 509 2,049
252 252 - -
27,876 39,975 500 2,049
376,891 556,299 2,290 4,395
-Sigrature-
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l Premier Technology Public Company Limited. and its subsiQiéw ‘ i ; e
! Balance sheets {continued) _ :' . “ a . ! . :
I I l {Unit: Thousand Bah}
Conspitdateq flnancial stlatements Sep}arate financial statemenis

! Note 30 September 2!0_09 31 December 2008 30 Segtémber 2009 31 December 2008
i (Unaudited. (Audited) (Unaudited (Audited)
i but reviewed}) [ but réviewed)

Shareholders’ equity '
I Share capital
E Regisiered : "
. 142,440,489 ordinary shares of Baht 1 each 142,440 - 142,440 142,440 142,440 ¢
l tssued and fully paid up | : ' - .
I 141,944,471 ordinary shares of Baht 1 each 141,944 141,944 ’ 141,944 141,944 :

Company's shares held by subsidiary 13 (230) (230) - _
! Gain on sale of investments to related company 2 ' 51,000 51,000 51,000 51,000 .
] Retained earnings (deficit)

Appropriated - stalufory reserve " 1,950 1,650 1,950 1,850

E Unappropriated {deficit) 6,291 47 597 (1,505} 17,002
i Total shareholders* squity 200,955 242261 193,389 211,896
Total liabiiities and shareholders® equity 577,848 798,560 195,679 216,291
E The accompanying notes are an Integrat part of the financial statements.
E -Signatire- 4% ;\.%e.fiasf ;kﬁ'“x?l‘fi";!}:’i;“:’i‘igli)
B Vivai Phongsathorn PRENTER TECHNOLOGY FUBLEC (:o;w?@\t LIMITED
S Directors

-Signature-

ditanahan Eamwungrol
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Premier Technology Public Company Limited and its subsidiary

income statements

|
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For the three-month periods ended 30 September 2008 and 2008 S ‘

=
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™

|

Revenues

Sales

Service income

Dividend income 4
Other income

Total revenues

Expenses

Cost of sales and services

Selling expenses

- Administrative expenses

Management remungration
Other expenses
Total expenses
Share of loss from investment in asseclated company
Income (loss) before finance cost
and corporate income tax
Finance cost
Income {foss) before corporate Incoms {ax
Corporate income tax 14

Net income (loss) for the period

Basic earnings per share (Baht)

Net Income (loss)

HA

i 3 {Unaudited but reviewed)

{Unit! i]’hbuaand Bah:t except basic earnings per share expressed in Baht)

Separata financial statements

Consclidatéd f]nanciai statements

158,394 | 319,648 . ;
100,675 " '99,238 - -
- ‘ - . 26,998
2,558 3,577 = 73 29
261,627 422,464 _° 73 27,028
187,239 303,593 - -
18,229 27,689 T -
" 57474 59,179 1,984 883
9,366 8,030 85 75
641 C - 840 .
272,949 398,491 2,689 958
) _ . - -
(11,749) 23,973 (2,616) 26,070
(663) (453) - .
(12,412) 23,520 (2,616) 26,070
- (10,609) . .
(12,412) 12,811 (2,616) 26,070
(0.087). 0.091 (0.018) 0,184

The accompanying hotes are an integral part of the financial statements.
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Premier Technology Public Company Limited and its subsidiary
income statements

For the nine-month periods ended 30 September 2008 and 2008

(Unii: Thousand Baﬁt except basic eamin

r
|

bt

]
| {Unaudited but reviewed)

gs per share expressed in Baht)

Consolidated financlal statements

Separate financlal statements

Revenues f

Sales 571,080 861,010 - -
Service income 284,008 " 267,522 - -
Dividend income - - - 26,999
Other income 12,834 10,944 ' - 394 99
Total revenues 867,922 1,138,476 394 27,698 ‘
Expenses

Cost of sales and services 635,996 834,478 - -
Selling expenses _ 60,637 73,248 - -
Adminisirative expenses h171,258 152,774 3,812 2,644
Management remuneration 28,115 24,260 255 225
Other expenses 641 3,268 640 6
Total expenses 890,547 1,088,030 4,707 2,875
Share of loss from investment in associated company {2,331) - . -
Income {loss) before finance cost

and corporate income tax {24,956) 51,446 (4,313} 24,223

Finance cost {2,156) (2,200) - -
Income {ioss) before corporate income tax (27,112) 49,246 {4,313) 24,223
Corporate income tax 14 _ - {19,793) - -
Het Income (Eos_s) for the period (27,112} 29,453 {(4,313) 24,223
Basic earnings per share (Baht)

Net income {loss) (0.191}) 0.207 (0.030) 0.171
The accompanying notes are an integral part of the financial statements.

-Siginaiure-
Vil Pl’;s}ﬂg‘:‘aﬁ{t;: T

FREMEER TRCIEN

e e g s

EREN R FUT

GLOGY VUBLIC COMPANY LiM i

S R

wisEngilip Eameungroj



=, £LUTEARY , _ :
- fosBunes dunbuen ¥ £ Y | CELIATY ANVNGD DVIEI ACTONHGEL SATNTLd
Hil-c @ N
u HiuEng usouesGucti JeMiA (ML) VYL BRLLIENT SN MEET
-m,_mﬁmam._m- . “gjuaSIElS [BoueLl oy} Jo Med [eibstul ue aie sajou ButAuedwanoe auyj, .

mmrm_oom - GG6'00Z © 1629 0S6°L 000°'LS {oc2) Py LYl §00Z Jequajdag 0g Je se aaueeg
TRy - 6L 5L 6L 7L - - - - 9 pred puapg
(er1'e2) - (zL'za) {zi1'22) _ - - - - - . pouad sy} Jo} 550} 1N
wegeve s eTeve, 2852y 0s6'L 0001 {og2) PYE'L¥L 2007 18quuaseq L¢ e Se aouereg
00L'¥eC - Q0L'vez re'ar 062 000've (os2) PPE'LYL 2007 1equa)dag g Je Se soueeg
. (GZE'se) Cr ] - oov'e . {0ove) - - - Aeipisqns jo sieployaieys Ayouiw
o o ‘ 0} 9|qEINqUYe Ainba - 1s2ualll Aoy
000'$E ‘ - 000've - ) - 000've - - z  Aueduwiod pojeisl o) SIUBLASSALL O SIES U WD
£S1'62 - £5¥'6Z ssv'ee - - - - - pouad sy} 10} W0l JON
8.5'961 SZE'sE £52'191 88E'91 0SL'e - {og2) 6 LYl 200Z Jequissad LE I8 Se eoueleg
€10 ABIpISgns jo [SECEIENEDS pojeudatddeun arasal AoimEls  Aueduwiod pajgRl  Aelpisqns Ag pisy jeuded sieys BW0ON
siapjoya.eys ALouw g juared ay) 0} - polepdolddy 0 SlusWISasULjo  SAUBYS sfuedwon dn-pred pue
o) agenquie Anba agigeinquye Anba shUuLes paueay I|ES UO UeD) panssi
~jsasapul Auouiy oL

SI9p[OYaIEys 5, UeIed ay) o} sjgeingyiie Ainb3

SjUoWoIE}s [RIDUELL PAEPIOSUOD

(yeg puesnoy | un)
8002 PUE §00Z Joquaidas O pepus spoiad tuow-aulL a3 1o

fynba siapioyaleys w sebueys jo sjuewalels

fetprsqns sp pue pajwr] Auedwos agng ABojouyas), setuald

(pamatra. jng peNpNEUN)




ELUSALU
{

)

‘sjusWele]s [eloueuy au; jo ped _m._mmpE ue aie sajou BulAuedwoooe ayl

6800Z Joquisjdag ¢ e Se aouejeg
pred puspiniQ
pouad auj .10} SO} 19N

800z JIequadaq g e S5 SoUT|EH

200z Joqualdsg O¢ Je se sdueleg
fuedwoo pajeal 0} SIUBLWISaAUL JO 3|ES Uo UeS
poLiad sy} Joj SWOodU] 18N

100z leqwasaq Lg Je Se aduereg

z { folBuniwes dinbueng neesBuoid BMA
: - CRITPIIT ALY SO0 IR AOOTONEIL ¥EDATE
~GUnjBUSIg- (FUBLAIE} Wil GUIILSMT SEMAL WA

68€'€6l (506°1) 056'L 000°LS V6’ L
(¥6L'vL) (r61'v1) - - - 9L,
{eLey) (e1e'y) - - - -
88112 Z00'2) 0G8'L 000°18 br6' Lyl
0g0'961 0ee'6l ) 052 000'vE . e LYl
000'vE - - 000'tE - c
ISNAA A XA LA - - -
L08'LEL (L88v) 0. v¥6'Lyl

1E101 (Jouap) anesal Adoniels  Auedwlod palefel lended a1eys 30N

pajeudosddeun - pajeudosddy 0] SlU2LSBAU JO dn-pied pue
(oyop) sbullies paulelsy B|es uo uen ponss|

(weg puesnoyl Hun)

(pemsiaal Ing paypneun)

SuaWA)e)s [eloueul) sjeredas

800Z pue 600z Jeqaldag og pepud spouad yjuow-aulu ay 1o

{(panu

nuos) Ajinba siaploualeys Ui sabuey? jo SJUBUWSLELT

Aeiptsgns sy pue pajut Avedwed Jgnd ABojouyoa] Jsiwaid




P
Premier Technology Public Company Limited and its subsidlary '

Cash flow statements

For the nine-month periods ended 30 September 2009 and 2008

Cash flows from operating actlvities

Net income (foss) before tax

Adjustments to reconcile net income {loss) before tax to net cash

provided by (paid from) operating activities:

Allowance for doubtful accounts

Decrease in allowance for dirinution In value of inventories

Dapreciation

(Galin) loss on sates of equipment

Share of loss from investment In assoclated company

Ameriisation of prepaid rental expenses

Interest expenses

Income (loss) frem operating activities before changes

in operating assets and liabiiitles
Operating assets (increase) decrease
Trade accounts receivable
fnverdories
Other current assets
Cther non-current assets
Operating liabilities increase (decrease)
Trade accounts payable
Amounts due fo refated parlies
Other current fiabilities
Income from investment - dlﬁidend received from
investment in subsidiary
Cash from (used In) operating activities
Cash paid for interest expenses
Cash paid for corperate income fax

Net cash from {used in) operating activities

Cbn’so[ldaie;d financial

i

H

- .

M

{Unaudited but reviewed)

{Unit: Thousand Baht)

statements Separate financial statements
| K i K )
l2cos | : ‘2008 2009 2008
(27,412) 49,246 (4,313) 24,223
8,377 10,944 - -
(3.288) 27 - -
. 47,684 49,067 5 -
(333) 254 - -
2,331 . - -
4,858 1,858 - -
' 2.158 2.200 - -
31,675 114,412 {4,308) (2,776)
114,725 52,464 - -
83,551 (33,847) - -
- {27,830) (9,787) 536 {285)
8672) 243 . .
(124,737) {3,360) - .
489 {465) - .
(41,536) {32,508) 18 {992)
- - - (26,998)
35,875 87,151 {3,754) (4,053)
- (2,156) (2,262) . ;
{13,596) (13,001) - .
19,923 74,793 {3,754) {4,053)
-Signature-

The accompanying noles are an Integral part of the financial statements.

"
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Premier Technology Public Company Limited and its subsldihry 3

Cash flow statements (continued}

For the nine-month periods ended 30 September 2009 and 2008

Cash flows from investing activitles

Becrease in current investment

(increase) decrease in restricted fixed bank deposits

Acquisition of equipment

Proceeds from sales of equipment

Cash paid for Investment in assoclated company

Proceeds from sales of other lang-term investment

Cash receipt from remuneration

Dividend received from investment in subsidiary

Net cash from (used In) investing activities

Cash flows from financing activities

Increase in shori-term loan from finanelal institution

Decrease in accounis payable - factoring company

increase in short-terrn loan

Cash receipt from long-term loans

Repayment of fong-term [oans

Repayment of long-term liabititles

Repayment of long-term liabilittes under
rehahilifation pian

Dividend pald

Net cash used in financing activities

Net increase (decrease) in cash and cash efuivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Supplementary disclosures of cash flows Information:

MNeon-cash items

Assets under financial lease agreements

Settiement of payable from investment in subsidiary

by offsetting with accounts receivable from

transfer of right of claim

Seitlemeant of payable from investment in subsidlary

by offsetting with deposit on share

The accompanying notes are an integral part of the financial statements.

NIE

(Unaudited but reviewed)

{Unit: Thousand Baht)

Consolidated financial s:ta!ements

Separate financial statoments

2009 2008 2009. 2008

. 4,013 . 4013

7,527 " (11,899) . -

{15,180) (12,075 - .

842 50 ‘ - -

(1,718) - {1,716) -

10,000 . 10,000 -

; 17,000 ) 17,000

. . . 26,999

1,473 2,911 8,284 48,012

. 10,000 3 .

- (21,394} . .
10,158 - - -
. 9,842 ; .
(3.066) (6,775) . -
(35,635) (25,621) - -
(2,123) {2,215) (2,123) (2.215)
(14,194) . {14,194) -
(45,760) (36,163) (16,317} (2.215)
(24,364) 32,724 {11,787) 41,744
75,148 14,454 50,316 1,476
£0,784 47,178 38,529 43,220
18,647 14,560 . .
- 17,000 - 17,000
. 18,100 . 18,100

-Sigrature-
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Y (Unaudited but reviewed)

Premier Technology Public Company Llrmted apd its subsudlary @ "

Notes to consolidated interim financial statemepts
For the three-month and nine-month penods ended 30 Seiptember 2009

}

1. General mformatlon .
i
|

1.1 Corporate information

Premier Technology Public Company Limited (“the C%ompany") is a public company
incorporated and domiciled in Thailand. The Compainy is principally engaged in a
holding company, with a registered office located at Ohe Premier Corporate Park, Soi
Premier 2, Srinakarin Road, Nongbon, Prawet, Bangkok.

1.2 Basis for the preparation of the interim financial statements

These interim financial statements are prepared in accordance with Accounting

Standard No. 34 (revised 2007) "lnterlm Financial Reporting”, with the Company
choosing to present condensed interim fmancra! statements. However, the Company

has presented the balance sheets, and the statements of income, changes in

shareholders’ equity, and cash flows in the same format as that used for the annual

financial statements.

The interim. financial statements are intended to provide information additional to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events, and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction
with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial

statements of the Company. The interim financial statements in English language have
been translated from the Thai language financial statements.

1,3 Adoption of new accounting standards

in June 2009, the Federation of Accounting Professions has issued Notification No.
12/2552, regarding the renumbering of Thal Accounting Standards to match the
corresponding International Accounting Standards. Therefore the numbers of Thai

Accounting Standards as used in these financial statements are corresponded to those

per this notification.

The Federation of Accounting Professions has issued Nofification No. 86/2551 and

16/2552, mandating the use of new accounting standards, financial reporting. standard
wEsis vt ? e lu sl dafla Gounaiv)
PRPMAISR TECRIOLCGY PUBLIC COMPANY LIMITED
-Siemature e et . .

and accounting treatment guidance as follows:

et i = Fet
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i
(Unaudit%d but reviewed)

a) Accounting standards, financiélireportih'g standiard and accounting treatment

b)

| \
guidance which are effective for the current year i

Framework for Preparation and Presentatlon of Fmancaal Statements (revised 2007)

TAS 36 (revised 2007) lmpau‘ment of Assets

TFRS 5 (revised 2007) - Non- curre;nt Assets Held for Sale and
Discontinued Operations

Accounting Treatment Guidance for Leasehold Rigﬁt—’

Accounting Treatment Guidance for Business Combination under Common Control

These accounting standards, financial reporting standard and eiécounting treatment
guidance became effactive for the financial statements for fiscal years beginning on
or after 1 January 2009. The management has assessed the effect of these
standards and believes that TFRS 5 (revised 2007), Accounting Treatment
Guidance for Business Combination under Common Control and Accounting
Treatment Guidance for Leasehold Right are not relevani to the business of the
Company, while Framework for Preparation and Presentation ‘of Financial
Statements (revised 2007) and TAS 36 (revised 2007) will not have any significant
impact on the financial statements for the current period.

Accounting standards which are not effective for the current year

Effective date
TAS20 Accounting for Government 1 January 2012
Granis and Disclosure of
Government Assistance
TAS 24 (revised 2007)  Related Party Disclosures 1 January 2011
TAS 40 nvestment Property 1 January 2011

However, TAS 24 (revised 2007} and TAS 40 allows early adoption by the entity
before the effective date.

The management of the Company is siill evaluating the effect of these three
accounting standards and has not been able to reach a conclusion as to their effect
to the financial statements for the year in which they are initizlly applied.

Signature-

Deaistan Eamungro
.y ¢ i Eamung ‘

f9Ims

( Viwat Phongsathom

s1%3d i ulﬂ zs“z ool a0 e

PREMIER TECHNOGLOGY PUBLIC COMPANY L5 2 20

Lamr b i o s worri e s -



1.4

1.5

s

(Unaudit!‘ed but reviewed)

Basis of consolidation Co : 1 "

These consolidated financial statements [nc!ude the fmancual statements of Premier

Technology Public Company Limited and ltslsubStdlary (“the Group") and have been
prepared on the same basis as that applzed for the consolidated fmancxal statements
for the year ended 31 December 2008. 'There have been no changes in the
composition of the Company and its subsndlarfes durmgl the current period.

Significant accounting policies | .
The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended

31 December 2008,
Related party transactions

During the periods, the Company and its subsidiary had S|gn|flcant business
transactions with related parties, which have been concluded on commermal terms and
bases agree upon in the ordinary course of business between the Company and those
companies. Below is a summary of those transactions.

(Unit Milfion Baht)

Consolidated financlal statements Separate financial statements

Far the three-menth For tha nine-month For the three-month For the nine-month

periods perlods periods pericds
ended 30 Ssptember  ended 30 Seplember  ended 30 September  ended 30 Seplember Priclng policy
2009 2008 2008 2008 2009 2008 2008 2008
Transactions with related companies
Sales and service income 11.1 11.8 4.8 39.9 - - - - Naote 2.1
Purchase of goods 0.5 - 1.6 - - - - - Cost plus certain
margin,

Selling and adminisirative expenses 6.9 7.8 18.2 18.1 08 6.8 1.2 1.8 Asperagreement

2.1

Sale prices are determined based on cost plus a certain margin while prices of
service are based on the contract price, which is price in the ordinary course of
business. However, pricing depend on the type of product or service and the pricing
policy may change according to the type of business and the market situation at the
time of the transaction.

-Signafure-
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The balances of accounts as at 30 September %009 and 31 December 2

Company and those related compan;es are as foliows ;

Trade accounts receivable - related parties
Premier Resorts and Hotels Company Limited

(formerly known as “Premier Resort Krabi
Company Limited™)
Professional Training Services Company Limited
Premier Motors Company Limited
Othars

Total trade accounts recelvable - refated parties

Account receivable from transfer of rights of claim -
related party

Prernier Manufacturing Company Limited

Less : Deferred gain from sale of investments

Total account receivable from transfer of rights of
claim - related party - net

Amounts due to related parties

KV Electronics Company Limited
Others

Total amounts due to related parties

Consolidated

f nanclal statements

|
i
|
i
l

Separate

! ; Unaudlt d but reviewed)
JOB between the

(Unif: Thousand Baht)

| financia statements

30 Se’ptember 3‘1 December

30 September 31 December

2009 2008 2009 2008
(Audited) {Audited)
3,478 - - ;
1,018 . ) )
601 . - .
.. 502 410 ; )
6,000 410 . ]
34,000 34,000 34,000 34,000
(34,000) (34,000) {34,000) (34,000)
509 - . ;
46 56 . ;
555 56 . ]
-Bignature-
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e (Unahdited but reviewed;)r

Accounts receivable from transfer of rights of claim - reiaited party

During the fourth quarter of 2005, the Company sold invéstments in twoisubsidiaries to
Premier Manufacturing Company Limited with.a gain o:n the sale of the investments
amounting to Baht 143.6 million. The Company also tran:sferred {o the related company
rights of claim in loans and receivables of Premier CE (Elompany Limited and Premier
Home Appliance Company Limited, with balances as at ?0 November 2005, amounting
to Baht 70 million and Baht 20 million, respectivelg, for which it is to receive
remuneration amounting to Baht 90 million. The - Caompany has received p'artial
remuneration of Baht 5 million, and the balance of Baht 85 million was recorded as
account receivable from transfer of rights of claim - related party in'the balance sheet.
Such remuneration, on which no interest is charged, was to be paidin 5 annual
installments of Baht 17 million each, commencing from 1 December 2006, For reasons
of prudence, the Company has deferred the recognition of the Baht 85 million gain on
the sale of investments until payment is recelved.

During the first quarter of 2008 the Company transferred Baht 17 million of accounts
receivable from transfer of rights of claim to net it with the amount payable to a related
company for a share purchase. And during the year 2008 the Company received
remuneration of Baht 34 million from the above related company and thus recognised a
deferred gain of Baht 51 million in shareholders’ equity in the balance sheet.

Directors and management's remuneration

During the nine-month period ended 30 September 2009, the Company and its
subsidiary paid salaries, meeting allowances and gratuitiesto their directors and
management totaling Baht 28.1 million. (The Company only: 13aht 0.3 million) (2008:
Baht 24.3 million, the Company only: Baht 0.2 million).
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b (Uneuditeid but reviewelc{i)
Trade accounts receivable | - |

The aging of the outstanding balances of trade accounts receivable as L\t 30 September
2009 and 31 December 2008 are aged based:on due date as follows

(Unit: Thousand Baht)
Consdlidated financial etatements

30 September 2009 31 December 2008

 (Audited)
Ages of receivable
Related parties
Not yet due 343 o 69
Past due ' | '
Within 3 months 4,887 ' 320
3-8 months : 734 15 -
6 - 12 months . 15 6
Over 12 months 21 -
Total 6,000 410
Less : Allowance for doubtful accounts - -
Net 6,000 410
Unrelated parties
Not yet due 104,384 234,654
Past due
Within 3 months ' : 84,782 94,753
3 -6 months 21,455 8,900
6 - 12 months 21,607 12,210
Over 12 months 20,565 22,601
Total ' 252,803 373,118
Less : Allowance for doubtful accounts {21,474) ' (13,097)
Net 231,329 360,021
Trade accounts receivable - net 237,329 360,431
Signature-
V_i-\;;‘i Phongsathom y ( Duargs ,,.n £ zrrunoted )
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e (Un‘audite(:j but reviewed)

4,  Investment in subsidiary R : | "

3 ~ {Unit: Thousand Baht)

Separate ﬁnar{cial statemenis

Company’s name Paid-up capltal Sharehoidinb percentage Cost

30 September 31 Decernber 30 September§ 31 December 30 September 31 December

2009 2008 2009 2008 20089 2008
B S 7 ' (Audited)
Datapro Computer Systems _
Company Limited 30,600 30,000 100 ‘ 100 255,887 255,887
Less : Provision for loss in vatue of ;
investment in subsidiary ‘l (103,160) (103,160}
Investment in subsidiary - net | 152,727 152,727

On 29 July 2008, a meeting of subsidiary’s Board of Directors approved the payment of
interim dividend for 2008 of Baht 27 million to the shareholders at Baht 90 per share.
The subsidiary paid such dividend in August 2008,

5. Investment in associated company
{Unit: Theusand Bahf)
Consolidated financial statements
Canying amounis based on
Company's name Shareholding percentage Cost equity method
30 September 31 December 30 Sebtemb'er 31 December 30 Seplember . 31 Dacember
2008 2008 2009 2008 2009 2008
(%) (%) (Audited) (Audited)
Advance Cyber Technology Company Limited 26.0 260 3,666 1,950 1,335 4,950
{Uni: Thousand Baht)
Separate financial statements ,
Proviston for impzimment Carrying smounts based on
Company’s nama Shareholding percentags Cost of Investnent cost method - net
30 September 31 Decamber 30 Seplember 31 Decamber 30 Seplember 31 December 30 September 31 December
2009 2008 2009 2008 2008 2008 2009 2008
(%) (%) {Audited) (Audited) ) {Audited)
Advance Cyber
Technology Company .
Limited 26.0 260 3668 1,850 - - 3,666 1,950

During the second quarter of 2009, Advance Cyber Technology Company Limited
called up 33 percent of the registered value of its share capital. The Company paid in
additional share capital of Baht 1.7 million.

ot
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" (Unaudited but reviewed),

Share of income or loss of associate \niras determmed based on the financial st_atemerit's
prepared by its managements and was not re\newed by its auditors, [The Company
believes that the value of the lnvestment wouid not mglmflcantly differ [if the financial
statements had been reviewed by auditor

1

Other long-term investment

As at 31 December 2008, other long-term in\}éstment fof the Company amounting to
Baht 10 million is investment in bond issued by a bank ?U.d classified as investment in

debt security, expected to be held to maturity. During the first quarter of 2009, all above
investment was sold by the Company.

Equipment

Movements of the equipment account during nine-month period ended 30 September
2009 are summarised below, '

(Unit: Thousand Baht)
Consolidated

financial statements

Net book value as at 1 January 2009 111,317
Acquisitions during period - at cost : - 33,827
Disposals during period - net book value at disposal date (509)
Depreciation for period (47,684)
Net book value as at 30 September 2009 96,951

Short-term loan from financial institution

{Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
Interest rate 30 September 31 December 30 September 31 December
(Percent per annum) 2008 2008 2008 2008
{Audited) (Audited)
Short-term loan from

financial institution MLR 10,000 10,000
Total 10,000 10,000

Short-term loan from a financial institution of a subsidiary is secured by the_p!edge of
fixed bank deposits of the subsidiary. PoE F ()
51 COMPANY LIMITED
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. L_.:.(Una[uditeq but reviewed)

9, Short-term loan | ' ' i

As at 30 September 2009, the balance of short-term \oah of a subs-.ldxary is Baht 10.2
million, with which the subsidiary has entered mto a loan agreement w1th a company to
provide funds to make payment for goods purchased of the subsidiary. lThe loan is to
be repaid in quarterly instaliments within one year fromwthe due date for payment for
the goods, with interest charged as stipulated in the agreement

10. Long-term loans

e

Long-term loans (inciuding current portion) of the subsidiary consist of the followings:

(Unit: Thousand Baht)
Consolidated financial statements

30 September 2009 31 December 2008

. {Audited)
Other long-term loans ) 4,393 8,359
Less: Current portion _ (3,508) {4,821)
Long-term loans - net of current portion . 887 ' 3,538

Movements in the long-term loans account during the nine-month period ended
30 September 2009 are summarised below:

(Unit: Thousand Baht)
Consolidated

financial statements

Balance as at 1 January 2009 8,359
Less: Repayment : (3,966)
Balance as at 30 September 2009 4,393

Other long-term loans of the subsidiary reprjesent loans obtained from a company for
use in the purchase of assets of the subsidiary. The loans are to be repaid in monthly
installments within 3 years from the dates specified in the agreemenfs‘ together with
interest as stipulated in the agreements.
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11.

. “(Unaudited but reviewed),,
Long-term liabilities A

Long-term liabilities (including current portion) of the subsidiary gonsist of the
followings: ‘ '

{(Unit; Thousand Baht)
Consolidated financig] statements
30 September 31 December

2009 2008
- (Audited)
Liabilities under finance lease agreements - -
net of deferred interest 57,425 . 74,413
Less : Current portion (31,197) {40,277)
Long-term liabilities - net of current portion 26,228 34,136

Movements in the long-term liabilities accc;Unt during the nine-month period ended
30 September 2009 are summarised below. -

{Unit; Thousand Baht)

Consolidated
financial statements
Balance as at 1 January 2009 ‘ 74,413
Add: Additional borrowings 18,647
Less: Repayment | {35,635)
Balance as at 30 September 2009 - 57,425

These represent liabilities under financial lease agreements which repayments are
scheduled over 36 - 60 months. The assets acquired by the subsidiary under the
financial lease agreements have been recorded at their cash price,

Teatay g T re T '"';', {?\i%%_'i"iiié}
PRER [ CURRANY LIMITED

B e e SarE et e o P i iR b o

Swnaiure-

SRS

vl ragithy Femeungro]
¢ Viwal Phongsathom 3 ¢ Duzngity amangio)

HEF

10




12, Long-term liabilities under rehabilitation plan

As at 30 September 2009 and 31 December 2(2308, the oggitstanding long-term liabilities

restructuring under rehabilitation plan are as follows:

Senior creditors of loans and financial instruments:

- - Principal is to be repaid in semi-annual installments
within 10 years from the date the court issues its final
order approving the plan, with a grace period of 3 years
(repayment as from the year 2004). Interest is charged
at the lower of 6 percent per annum or MLR.

Add: Interest expenses pending recognition in future ysar

Long-term liabilities under rehabilitation plan

Less: Current portion

Long-term liabilities under rehabilitation plan - net of

current portion

i
|
i

-(Unaudited but reviewed)
JJE

\

(Unit: jrhousand Baht)
Consolidated/ Separate

financial statements

ig,September 31 December

2009 2008
(Audited)
. 2,000 4,000
80 203
2,080 4,203 |
(1,571) (2,154)
509 2,049

Movements in the long-term liabilities under rehabilitation plan account during the |
nine-month period ended 30 September 2009 are summarised below.

Balance as at 1 January 2009
Less: Repayment

Balance as at 30 September 2009

{Unit: Thousand Baht)
Consolidated /Separate
financial statements
4,203
(2,123)
2,080

.Q.i'ﬁﬁ,ﬂéi e
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13.

14.

15,

16.

17.

17.1

I

4+ (Unaudited but reviewed)

Company’s shares held by subsidiéry

As at 30 September 2009, 230,175 shares of the Company were helg by subsidiary
(31 December 2008. 230,175 shares). They are presented as ? deduction in
shareholders’ equity and are stated at cost, :

Corporate income tax
Interim corporate income tax was calculated on net income before income tax for the
periods, after adding back expenses and deducting i'ncjc'j’me which are disallowable for

tax computation purposes, using the estimated effective tax rate for the year.

No interim corporate income tax was payable fér the period ended 30 September 2008
since dividend income is exempted from income tax under section 65 bis (10} of the
Revenue Code.

Facilities from financial institutio_n

The subsidiary has been granted various types of credit facilities, by a financial
institution of which Baht 47.3 million has not been utilised. Most of the facilities have
been guaranteed by a part of fixed deposits with bank of the subsidiary.

Dividend paid
On 23 April 2009, the Annual General Meeting of the Company’s shareholders passed
a resolution approving the payment of a dividend of Baht 0.10 per share to the

Company'’s shareholders from the Company's income for the year 2008, a total of Baht
14.2 million. The dividend was paid in May 2008.

Commitments
Operating lease commitments

The subsidiary has entered into several lease agreements in respect of the lease of

building, office space and related services. The terms of the agreements are generally
between 1 and 13 years.

As at 30 September 2009, future minimum lease payments required under these
operating leases contracts are as follows:

Million Beiht;
Payable within the year:
2009 e o 3.7
2010 - 201i 1w A FRELH k" za 3
PRERIED TRinNOGI GOV FUL GEANY LIRETED
2013 - 2022, _— : 131

Signature-
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¥ (Unaudited but reviewed):

17.2 Service commitments '

The Company and its subsidiary have entered into management servf!ce agreements
with a related company, whereby management fees tote{ling Baht 0.7 mﬁliion per month
are payable in the future, with Baht 0.2 million per montﬁ payable by thei Company. The

agreements end in December 2009 but they automatically renew for%periods of one
year each time until terminated. '

17.3 Guarantee

The subsidiary has commitments of Baht 41.9 million (31 December 2008: Baht 43.4.
million) in respect of bank guarantees issued‘ by banks on behalf of the subsidiary in
respect of certain performance bonds as required in the normal course of business. Al
of lefters of guarantee concern guarantee (:'ont_ragtual performance.

A Baht 42.4 million (31 December 2008: Baht 49.9 million) fixed bank deposits of the
subsidiary have been pledged with banks to secure those bank guarantees and the
facilities as discuss in note 15 to the interim financial statements.

17.4 Capital commitment

As at 30 September 2009, the Company had capital commitments of Baht 2.4 millionin
respect of purchases of equipment and renovated office.

17.5 The Company has outstanding commitment in respect of uncalled portion of investment
in an associated company approximately Baht 1.5 million.

17.6 Licensing fee agreement

The subsidiary has entered into a memorandum of agreement with a local company,
granting it the right to install advertising media systems, whereby the subsidiary will
install and provide advertising media system services on buses. Under the conditions
of the agreement, the subsidiary is required to pay an annual licensing fee from 2009
until 2012, totaling approximately Baht jfsj.:',million. During the current quarter, the

subsidiary recorded the licensing costs ambUnting to approximately Baht 1.1 million
under such agreement. '

18. Foreign exchange risk

As at 30 September 2009, the subsidiary had the net foreign currency - denominated
liabilities, amounting to USD 0.7 million (31 December 2008: USD 1.4 million) which
had not been hedged against foreign exchange rate ‘ﬁ’Sk‘i“?:

. af afiey favarans)
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19.

20.

* (Unaudited but reviewed))

Financial information by segment

The Company and its subsidiary’s operations involve a single industry segment,
information and communications technology, and ajre carfied onf in the single
geographic area of Thailand. As a result, allfof the rev?enues, operating income (loss)
and assets reflected in these financial statements pertain to the laforementioned
industry segment and geographic area. |

Approval of interim financial statements

These interim financial statements were authorised for issue by the Combany’s Board
of Directors on 5 November 2009,

ey vihdled wiatied e (ne)
FREMIER TECHNGLOGY PUBLIC COMPANY LIMITED
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